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[…] 

Part 2 Subpart A: General Elementary Clearing Model Provisions 

[…] 

4 Margin 

[…] 

4.3 Delivery of Eligible Margin Assets 

[…] 

4.3.2 Delivery of Eligible Margin Assets in the form of Securities 

[…] 

4.3.2.2 Notwithstanding Number 4.3.2.1, a Clearing Member may also provide Eligible Margin 

Assets in the form of Securities as Margin by pledge by using Xemac on the basis of the 

SC Xemac. For such purpose, the creation of the pledge is effected by way of 

Earmarking. Only for the provision of Proprietary Margin to Eurex Clearing AG via Xemac 

and to the extent not provided otherwise in Chapter IV Part 2 Number 2.9, a Clearing 

Member may also use Securities which it has received as collateral – in accordance with 

Number 3.2 of the Terms and Conditions for Participation and Trading on Eurex 

Repo GmbH or the corresponding provision in the terms and conditions of another 

multilateral trading facility, if applicable – in relation to GC Pooling Repo transactions. 

Notwithstanding Number 4.3.2.1, a Clearing Member participating in the trading of GC 

Pooling Repos and using the Re-use related type of contract in Xemac may, upon 

request, provide Proprietary Margin in Xemac also via the account of a settlement 

institution within the meaning of Chapter IV Part 1 Number 1.1.2 Paragraph 2 (b), 

provided that such settlement institution is domiciled in Germany. 

[…] 

     ***************  


