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C7 Release 11.0 

Focus of this presentation: 

▪ This release is a mandatory release for all Clearing Members, Basic Clearing Members, Disclosed Direct Clients 

of Eurex Clearing AG and vendors.

▪ This Release is not backwards compatible.

Value based average pricing (VBAP) 

enhancements

E-Mail notification in case of level 3 limit 

breaches

C7 user account clean-up

Illogical Exercise via GUI

Type of Money Quota

Fee Identification Code Enhancement 

9 October



C7 Release 11.0

Value based average pricing (VBAP)

enhancement #1: FIXML AIA message 

▪ FIXML Allocation Instruction Alert (AIA) to provide fee type 

specific sub-quantity breakdown for remaining allocation 

quantities.

▪ FIXML Allocation Instruction Alert message will additionally 

provide quantity details at sub-group level. The following 

information at sub-group level will be contained in the AIA FIXML 

message

✓ total sub-group quantity

✓ remaining sub-group quantity

✓ offset quantity

✓ allocation sub-group

▪ Mandatory change

▪ Information at sub-group level quantities will 

be available in the Clearing report 

RPTCB716 and can be inquired using the 

C7 GUI 

▪ FIXML change with new 

component “AllocGroupSubQtyGrp” needs 

to be tested.

Action itemsFeatures/Enhancements
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VBAP enhancement #2: Average pricing of 

different FIX Tag 1031 values

▪ Eurex members will be allowed to request an allocation out of a 

group for a specific Customer Order Handling Instruction in 

addition to the currently allowed criteria. 

▪ Customer  Order Handling Instruction information will be 

retained in scenarios of VBAP grouping and will be considered 

while allocation process and relevant pro-rata calculations.

▪ Mandatory change

▪ New FIXML field “CustOrderHandlingdlInst”

with FIX Tag 1031 in the Allocation

Instruction FIXML message needs to be

tested.

▪ VBAP windows on C7 GUI will be updated

regarding the Rate ID*.

▪ New field “rateIdentifier”** in the Clearing

report RPTCB716 to be tested.

Action itemsFeatures/Enhancements

* The content of Rate ID field in C7 GUI is the same as the value of transaction‘s Customer Order Handling Instruction

** The content of rateIdentifier field in the reports is the same as the value of transaction’s Customer Order Handling Instruction.
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VBAP enhancement #3: Additional text 

fields in FIXML Allocation Instruction 

message

• Members will be able to use FIXML Allocation Instruction.

Allocation Instructions message to specify target text fields 

when requesting Account Transfer for average price 

transaction(s) out of the VBAP group aligning GUI and FIXML 

behavior 

• The already existing text fields in the AllocGrp of the Allocation 

Instructions message could be used in future for the Account 

Transfer. To achieve this, the nested parties for the Target 

Member and Target Accounts have been moved to the 

AllocGrp.

▪ Mandatory change

▪ Changes to the AllocInstrctnFIXML

message needs to be considered.

Action itemsFeatures/Enhancements

9 October 2024
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VBAP enhancement #4: “Ref Open/Close” 

field becomes mandatory

• Ref Open/Close field will be a mandatory field (applies in case

a give-up is initiated when allocating a transaction through

'Create Average Price Transactions' window).

• Prefilled with value “O” but can be changed to “C” by

members.

▪ Mandatory change

▪ C7 GUI change only

Action itemsFeatures/Enhancements
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C7 Release 11.0

VBAP enhancement #5: Additional 

validation during allocation cancellation 

▪ Eurex is planning to introduce an additional validation while

processing cancel allocations

✓ If the group’s forecasted SCAP is lying outside the Group’s

High/Low Price range, then the Cancel Allocation request

will be rejected with an appropriate message.

▪ Clearing Members should be aware of the 

added validation. If the user needs to cancel 

the allocation in such problematic 

scenarios, the user needs to cancel other 

allocation(s) first or cancel allocations in the 

reverse order of their initial allocation OR 

cancel all Allocations out of the group. After 

successful cancellation, the user may send 

new allocation requests at appropriate 

average price.

Action itemsFeatures/Enhancements

9 October 2024



C7 Release 11.0

E-Mail notification in case of level 3 limit 

breaches
▪ C7 ARP users can opt in for email notifications in addition to the

GUI pop up and FIXML message.

▪ The email service will not be legally binding.

▪ Please note that only generic mailbox addresses, and not

personal email addresses will be permitted due to data

protection rules regulating the C7 service.

▪ The notification email will provide the following details:

✓ Type of breach (soft/hard)

✓ Timestamp of breach

✓ Maintenance member ID

✓ Affected member ID

▪ Optional Service offering.

▪ Members opting in for this service shall 

contact their Key Account Manager or send 

an email to client.services@deutsche-

boerse.com

Action itemsFeatures/Enhancements

9 October 2024
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C7 Release 11.0

C7 user account clean-up

▪ Eurex plans to perform a system clean-up

▪ All C7 user accounts that have not been used for more than two

years will be deleted, except for:

✓ All users listed in the “Outsourcing 

Relationship Overview”  

✓ All users flagged as “initial user”

✓ Users which were created in the last 2 years* but were

not active

▪ (Admin) Users with role "Service Administrator" and privilege

"A001INQ Internal User Inquire" are able to see all users on the

"User Entitlement Maintenance window“ including the new

fields of "last activity"; the "day of user creation" and the "initial

user" flag.

▪ Deletion of the accounts will become effective with C7 Release

11.0

▪ Clearing members need to check if they still

require the accounts not used for > 2 years

prior to the deletion

▪ User Entitlement Maintenance Window is

enhanced to show last activity of the user,

day of user creation and initial user

▪ Outdated user IDs can be deleted by the

(Admin) user before introduction of C7

Release 11.0

Action itemsFeatures/Enhancements

* Definition of the decisive calendar day: 18 Nov 2022
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9 October 2024

*The account highlighted in Red will not be deleted. 



C7 Release 11.0

Illogical Exercise via GUI

▪ Eurex is planning to enhance the C7 GUI window with 

additional fields, indicating whether the results are partially or 

fully exercised/assigned against the position held at the expiry.

▪ An IOA indicator column (in-the-money, out-of-the money, at-

the-money) will be implemented, that also considers the FSP 

(Final Settlement price) or EDSP (Exchange Delivery 

Settlement Price) or USP (Underlying Stock Price).

Action itemsFeatures/Enhancements

▪ C7 GUI change only
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Type of Money (ToM) Quota

▪ The transactions (deposit/withdrawal) with ToM “Quota” will be

generated to fulfill permanent cash ratio requirements.

▪ The cash transaction amounts to meet the permanent cash

ratio will be calculated on collateral pool level on a daily basis

(EoD values) and will be determined as a difference between

the actual delivered cash collateral (Types of Money ‘Blocked’,

‘Term’ and ‘Quota’) and the required cash collateral

(total/applicable margin requirements times permanent cash

ratio).

Action itemsFeatures/Enhancements

▪ Mandatory change

▪ New valid value “Q” for the ‘typeOfMoney’ 

field in C7 Reports CD020, CD080, CD100, 

CD230, CD231, CI720, CI731,CD031 must 

be considered and tested.
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Fee Identification Code Enhancement

▪ The existing “Fee Sub Product Qualifier” as a part of the Fee 

Code will be enhanced by a new valid value “V”. V only applies 

to leg trades in physically settled single stock futures resulting 

from options volatility strategy (OVS) or non-standard options 

volatility strategy (NOVS) trade in single stock option. Please 

note that, usually, the leg trades in single stock futures are 

performed in daily expiring contracts.

Action itemsFeatures/Enhancements

▪ Mandatory change

▪ The field “Fee Identification Code” in the FIXML 

messages, C7 GUI and Reports must be 

considered and tested.

9 October 2024



eurex.com

Thank you!

Hina Toscano Jimenez

Head of Client & ISV Readiness Clearing

Eurex Frankfurt AG 

Mergenthalerallee 61

65760 Eschborn

Tel:  +49 (0) 69 211 - 12345

Fax: +49 (0) 69 211 - 12345

Hina.Toscano.jimenez@eurex.com

Client.services@deutsche-boerse.com
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Disclaimer

© Eurex 2023

Deutsche Börse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG 

(Eurex Clearing) and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law. 

Eurex Global Derivatives AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a 

corporate entity and is registered under Luxembourg law. Deutsche Boerse Asia Holding Pte. Ltd., Eurex Clearing 

Asia Pte. Ltd. and Eurex Exchange Asia Pte. Ltd are corporate entities and are registered under Singapore law. 

Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland 

is in the following referred to as the “Eurex Exchange”. 

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof 

(other than certain trademarks and service marks listed below) are owned by DBAG and its affiliates and subsidiaries 

including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While 

reasonable care has been taken in the preparation of this publication to provide details that are accurate and not 

misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex 

Exchange and their respective servants and agents (a) do not make any representations or warranties regarding the 

information contained herein, whether express or implied, including without limitation any implied warranty of 

merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness, quality, 

completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of 

any information contained herein under any circumstances, including, without limitation, in connection with actual 

trading or otherwise or for any errors or omissions contained in this publication. 

This publication is published for information purposes only and shall not constitute investment advice respectively 

does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in 

any other transaction. This publication is not intended for solicitation purposes but only for use as general 

information. 

All descriptions, examples and calculations contained in this publication are for illustrative purposes only. 

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing 

members of Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to 

offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to 

participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of 

those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United 

States persons.  A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at: 

http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us.  In addition, Eurex representatives and 

participants may familiarise U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible Eurex

equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief.  A 

complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at: 

http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-

customers... Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain single-security futures 

and narrow-based security index futures subject to terms and conditions of the SEC’s Exchange Act Release No. 

60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of Clearing and Intermediary 

Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the 

United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®, 

FWB®, GC Pooling®,,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and 

Xetra® are registered trademarks of DBAG. All MSCI indexes are service marks and the exclusive property of MSCI 

Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG. IPD® UK 

Quarterly Indexes are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for 

the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. The 

STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual property 

of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX® indexes are in no way sponsored, 

endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors shall have any liability 

with respect thereto. Bloomberg Commodity IndexSM and any related sub-indexes are service marks of Bloomberg 

L.P. PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX, 

KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. BSE and SENSEX are trademarks/service 

marks of Bombay Stock Exchange (BSE) and all rights accruing from the same, statutory or otherwise, wholly vest 

with BSE. Any violation of the above would constitute an offence under the laws of India and international treaties 

governing the same. 

The names of other companies and third party products may be trademarks or service marks of their respective 

owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) 

under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based 

investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on 

Eurex Deutschland on its website under the following link: http://www.eurexchange.com/exchange-

en/resources/regulations/eu-regulations/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the 

KID to retail investors free of charge.
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