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******************************************************************** 

AMENDMENTS ARE MARKED AS FOLLOWS: 

INSERTIONS ARE UNDERLINED; 

DELETIONS ARE CROSSED OUT 

********************************************************************* 

[…] 

Part 1 Contract Specifications for Futures Contracts 

[…] 

Contract Specifications for Index Futures Contracts 

[…] 

1.3.1 Subject Matter of Contract 

[…] 

(2) Futures Contracts on the following stock indices are available for trading at Eurex 

Deutschland such that the publication of the enclosed institutions shall determine the 

composition, weighting and calculation: 

◼ […] 

◼ The following EURO STOXX 50® Indices (for the purposes of the Index Futures 

Contracts, the "EURO STOXX 50® Indices"): 

− […] 

− EURO STOXX 50® Low Carbon Index (STOXX Limited)  

[…] 

◼ The following MSCI Indices (together with the MSCI EM Sector Indices, the MSCI 

World Sector Indices and the MSCI Europe Sector Indices, as defined in 

Paragraphs 2a, 2b and 2c, for the purposes of the Index Futures Contracts, the 

"MSCI Indices"): 

− […] 

− MSCI AC ASEAN (NTR, USD) (MSCI Inc.) 

− MSCI AC Asia (NTR, USD) (MSCI Inc.) 

− […] 

− MSCI China Hong Kong Listed Large Cap (Price, USD) (MSCI Inc.) 

− MSCI China Tech 100 (NTR, USD) (MSCI Inc.) 



Contract Specifications for Futures Contracts  

and Options Contracts at Eurex Deutschland  

 

 Eurex14e 

 As of 10.03.2025 

 Page 2 

   

 

6969-25_h 

Public 

− […] 

− MSCI Emerging Markets Asia ex China (NTR, USD) (MSCI Inc.) 

− MSCI Emerging Markets Asia ex Korea (MSCI Inc.) 

− […] 

− MSCI Emerging Markets Latin America ex Brazil (USD, NTR) (MSCI Inc.) 

− […] 

− MSCI EMU Growth (EUR, NTR) (MSCI Inc.) 

− MSCI EMU Value (EUR, NTR) (MSCI Inc.) 

− […] 

− MSCI Europe ex Switzerland Index (MSCI Inc.)  

− […] 

− MSCI GCC Countries Index (MSCI Inc.) 

− […] 

− MSCI Hong Kong Listed Large Cap (Price, USD) (MSCI Inc.) 

− […] 

− MSCI North America SMID (NTR, USD) (MSCI Inc.) 

− […] 

− MSCI USA Growth (GTR, USD) (MSCI Inc.) 

− […] 

− MSCI USA Value (GTR, USD) (MSCI Inc.) 

− […] 

[…] 

◼ The following STOXX® Europe 600 Factor Indices (for the purposes of the Index 

Futures Contracts "STOXX® Europe 600 Factor Indices"): 

− STOXX® Europe 600 Industry Neutral Ax Value (Net Return, EUR) (STOXX 

Limited) 

− STOXX® Europe 600 Industry Neutral Ax Size (Net Return, EUR) (STOXX 

Limited) 

− STOXX® Europe 600 Industry Neutral Ax Quality (Net Return, EUR) (STOXX 

Limited) 

− STOXX® Europe 600 Industry Neutral Ax Multi-Factor (Net Return, EUR) 

(STOXX Limited) 

− STOXX® Europe 600 Industry Neutral Ax Momentum (Net Return, EUR) 

(STOXX Limited) 

− STOXX® Europe 600 Industry Neutral Ax Low Risk (Net Return, EUR) 

(STOXX Limited) 

[…] 

(2c) Futures Contracts on the following MSCI Europe Sector indices (for the purposes of 

the Index Futures Contracts “MSCI Europe Sector Indices”) are available for trading 

at Eurex Deutschland: 

◼ MSCI Europe Communication Service Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Consumer Discretionary Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Consumer Staples Index (NTR, USD) (MSCI Inc.) 
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◼ MSCI Europe Energy Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Financials Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Health Care Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Industrials Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Information Technology Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Materials Index (NTR, USD) (MSCI Inc.) 

◼ MSCI Europe Utilities Index (NTR, USD) (MSCI Inc.) 

[…] 

(6) The value of a futures contract shall be: 

◼ […] 

◼ EUR 100 per index point for Futures Contracts on the EURO STOXX 50® Low 

Carbon Index, the MSCI ACWI Index (NTR, EUR), the MSCI Belgium Index 

(NTR, EUR), the MSCI Europe Sector Indices, the MSCI Europe Index (NTR & 

Price, EUR), the MSCI Europe Growth Index, the MSCI Europe Value Index, the 

MSCI Europe ex Switzerland Index, the MSCI Europe ex UK Index, the MSCI 

EMU Index (NTR, EUR), MSCI EMU Growth (NTR, EUR), MSCI EMU Value 

(NTR, EUR), the MSCI Europe Small Cap Index (NTR, EUR), the MSCI 

Emerging Market Index (NTR, EUR), the MSCI Finland Index (NTR, EUR), the 

MSCI France (NTR, EUR), the MSCI Germany Index, the MSCI Netherlands 

Index (NTR, EUR), the MSCI Spain Index (NTR, EUR), the MSCI World Index 

(NTR, EUR), the STOXX 50® Europe Select 50 Index and the STOXX® Europe 

600 ESG-X Index, the STOXX® Europe 600 SRI Index, the STOXX® Europe 

Climate Impact Ex Global Compact Controversial Weapons & Tobacco Index, the 

STOXX® Europe ESG Leaders Select 30 Index, and the EURO STOXX 50® ESG 

Index, the STOXX Europe 600 Industry Neutral Ax Value Index, STOXX Europe 

600 Industry Neutral Ax Size Index, STOXX Europe 600 Industry Neutral Ax 

Quality Index, STOXX Europe 600 Industry Neutral Ax Multi-Factor Index, 

STOXX Europe 600 Industry Neutral Ax Momentum Index and the STOXX 

Europe 600 Industry Neutral Ax Low Risk Index 

◼ […] 

◼ USD 5 per index point for Futures Contracts on the MSCI Norway Index, MSCI 

Singapore (NTR, USD), MSCI Switzerland Index (NTR, USD), MSCI USA Growth 

Index, MSCI USA Value Index, MSCI World ex Australia Index and the STOXX® 

Semiconductor 30 Index 

◼ USD 10 per index point for Futures Contracts on the EURO STOXX 50® Index 

(Product ID: FESQ; the product FESQ is a quanto future, meaning the product 

currency (USD) differs from the currency of the index (EURO STOXX 50® Index, 

calculated in EUR)), FTSE® All-World Index (NTR, USD), MSCI AC ASEAN 

(NTR, USD), MSCI Australia Index, MSCI Canada (GTR, USD), MSCI China 

Tech 100 Index, MSCI Colombia Index, MSCI EAFE (NTR, USD), MSCI 

Emerging Markets Asia ex China, MSCI Emerging Markets ex China, MSCI 

Emerging Markets Asia ex Korea (NTR, USD), MSCI Emerging Markets ESG 

Enhanced Focus CTB, MSCI Emerging Markets Latin America ex Brazil (USD, 

NTR), MSCI Emerging Markets Small Cap (NTR, USD), MSCI Emerging Markets 

Asia Small Cap (NTR, USD), MSCI Emerging Markets EMEA Small Cap (NTR, 

USD), MSCI Emerging Markets Latin America Small Cap (NTR, USD), MSCI 
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Europe Index (NTR, USD), MSCI India Banks (NTR, USD), MSCI Indonesia, 

MSCI Japan ESG Enhanced Focus CTB, MSCI Japan Index (NTR, USD), MSCI 

Kokusai Index (NTR), MSCI Kuwait Index, MSCI North America (GTR, USD), 

MSCI North America (NTR, USD), MSCI North America SMID (NTR, USD), MSCI 

Pacific Index (NTR), MSCI Pacific ex Japan, MSCI Peru Index, MSCI Qatar, 

MSCI Saudi Arabia (USD, NTR) (Futures on MSCI Saudi Arabia can only be 

traded in the order book in multiplies of 5 contracts), MSCI Thailand Index, MSCI 

United Kingdom (NTR, USD), MSCI USA ESG Enhanced Focus CTB, MSCI USA 

(GTR, USD), MSCI USA (NTR, USD) Index, MSCI USA Equal Weighted Index, 

MSCI USA Momentum Index, MSCI USA Quality Index, MSCI USA Value 

Weighted Index, MSCI World ESG Enhanced Focus CTB, MSCI World ex USA, 

MSCI World Growth (NTR, USD), MSCI World Value (NTR, USD), MSCI World 

Enhanced Value (NTR, USD), MSCI World Growth Target (NTR, USD), MSCI 

World Momentum (NTR, USD), MSCI World Equal Weighted (NTR, USD), MSCI 

World Quality (NTR, USD), MSCI World High Dividend Yield (NTR, USD), MSCI 

World Minimum Volatility (NTR, USD), the MSCI World Index (NTR & Price, 

USD), the MSCI Emerging Markets Asia Screened Index, the MSCI USA 

Screened Index, the MSCI World Screened Index, the MSCI EM Screened Index, 

the MSCI EAFE Screened Index, the MSCI Japan Screened Index, the MSCI 

USA SRI Index, the MSCI World SRI Index and the MSCI EM SRI Index 

◼ USD 50 per index point for Futures Contracts on the MSCI ACWI (Price, USD), 

the MSCI Chile Index, MSCI China Index, MSCI China Hong Kong Listed Large 

Cap Index, MSCI Czech Republic Index, MSCI EAFE (Price, USD), MSCI Egypt 

Index, MSCI Emerging Market Index (Price, USD), MSCI Emerging Markets 

EMEA ex Turkey (USD, NTR), MSCI Emerging Market Sector Indices, MSCI 

GCC Countries Index (NTR, USD), MSCI Hong Kong Listed Large Cap Index, 

MSCI Mexico Index, MSCI Philippines Index, MSCI United Arab Emirates Index, 

MSCI Vietnam, MSCI World Real Estate and the MSCI World Midcap Index 

◼ USD 100 per index point for Futures Contracts on the MSCI AC Asia (NTR, 

USD), MSCI AC Asia Pacific Index, MSCI AC Asia Pacific ex Japan Index, MSCI 

AC Asia ex Japan (NTR, USD), MSCI ACWI (NTR, USD), MSCI ACWI ex USA 

Index, MSCI Brazil Index, MSCI Emerging Markets Index (NTR, USD), MSCI 

Emerging Markets Growth (USD, NTR), MSCI Emerging Markets Value (USD, 

NTR), MSCI Emerging Markets Asia Index, MSCI Emerging Markets EMEA 

Index, MSCI Emerging Markets Latin America Index, MSCI Hungary Index, MSCI 

India Index, MSCI Israel Index, MSCI Malaysia Index, MSCI Taiwan (USD, NTR), 

MSCI New Zealand, MSCI Poland Index, the MSCI South Africa Index, the MSCI 

World Sector Indices (except MSCI World Real Estate), the MSCI World Small 

Cap Index, the STOXX® USA 500 ESG-X Index and the STOXX USA 500 

Industry Neutral Ax Value Index, STOXX USA 500 Industry Neutral Ax Size 

Index, STOXX USA 500 Industry Neutral Ax Quality Index, STOXX USA 500 

Industry Neutral Ax Multi-Factor Index, STOXX USA 500 Industry Neutral Ax 

Momentum Index, the STOXX® USA 500 Industry Neutral Ax Low Risk Index, the 

STOXX® USA Titans 30 Index, the STOXX® US Nexus 100 Index and the 

STOXX® US 2000 Index 

◼ […] 

[…] 
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1.3.4 Last Trading Day, Final Settlement Day, Close of Trading 

[…] 

(3) Close of trading on the last trading day 

[...] 

◼ for 

− […] 

− EURO STOXX 50® Low Carbon Index  

−  

− STOXX® Europe 600 Industry Neutral Ax Value  

− STOXX® Europe 600 Industry Neutral Ax Size  

− STOXX® Europe 600 Industry Neutral Ax Quality 

− STOXX® Europe 600 Industry Neutral Ax Multi-Factor  

− STOXX® Europe 600 Industry Neutral Ax Momentum  

− STOXX® Europe 600 Industry Neutral Ax Low Risk 

Futures Contracts shall be at 12:00 p.m. CET 

[...] 

1.3.5 Price Gradations 

1.3.5.1 General Price Gradations for Index Futures Contracts 

The price of Index Futures Contracts shall be quoted in points. The minimum price 

change (Tick) shall be: 

[...] 

◼ 0.05 points at 

− […] 

− MSCI ACWI Index (NTR, EUR), MSCI Belgium Index (NTR, EUR), MSCI EMU 

(NTR, EUR), MSCI Europe Sector Indices, MSCI Europe (NTR & Price, EUR), 

MSCI Europe ex Switzerland, MSCI Europe Growth, MSCI Europe Value, MSCI 

Finland Index (NTR, EUR), MSCI France (NTR, EUR), MSCI Germany, MSCI 

Netherlands Index (NTR, EUR), MSCI Spain Index (NTR, EUR), and MSCI World 

(NTR, EUR), EURO STOXX 50® ESG Index, STOXX Europe 600 Industry Neutral 

Ax Value Index, STOXX Europe 600 Industry Neutral Ax Size Index, STOXX 

Europe 600 Industry Neutral Ax Quality Index, STOXX Europe 600 Industry Neutral 

Ax Multi-Factor Index, STOXX Europe 600 Industry Neutral Ax Momentum Index 

and STOXX Europe 600 Industry Neutral Ax Low Risk Index, this represents a 

value of EUR 5 

− […] 

◼ 0.1 points at  

− […] 
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− EURO STOXX® 50 Low Carbon, this represents a value of EUR 10 

− […] 

− MSCI Emerging Markets (NTR, EUR), MSCI EMU Value (NTR, EUR), MSCI EMU 

Growth (NTR, EUR), MSCI Europe ex UK and MSCI Europe Small Cap, this 

represents a value of EUR 10 

− […] 

− MSCI AC Asia (NTR, USD), MSCI AC Asia ex Japan (NTR, USD), MSCI AC Asia 

Pacific, MSCI AC Asia Pacific ex Japan, MSCI Brazil, MSCI China Hong Kong 

Listed Large Cap, MSCI Emerging Markets (NTR, USD), MSCI Emerging Markets 

Asia, MSCI Emerging Markets EMEA, MSCI Emerging Markets Latin America, 

MSCI Emerging Markets Value (NTR, USD), MSCI Emerging Markets Growth 

(NTR, USD), MSCI Hong Kong Listed Large Cap, MSCI Hungary, MSCI India, 

MSCI Malaysia, MSCI New Zealand, MSCI Poland, MSCI South Africa, MSCI 

Taiwan (NTR, USD), the MSCI World Sectors (except MSCI World Real Estate) 

and MSCI World Small Cap, this represents a value of USD 10 

◼ 0.5 points at 

− […] 

− MSCI China Tech 100, MSCI EM Asia ex Korea, MSCI Emerging Markets ex 

China, MSCI Emerging Markets ESG Enhanced Focus, MSCI Emerging Markets 

Latin America ex Brazil (USD, NTR), MSCI Emerging Markets Small Cap (NTR, 

USD), MSCI Emerging Markets Asia Small Cap (NTR, USD), MSCI Emerging 

Markets EMEA Small Cap (NTR, USD), MSCI Emerging Markets Latin America 

Small Cap (NTR, USD), MSCI India Banks (NTR, USD), MSCI Indonesia, MSCI 

Japan ESG Enhanced Focus CTB, MSCI Kuwait, MSCI North America SMID, 

MSCI Peru, MSCI Qatar, MSCI Saudi Arabia (USD, NTR), MSCI Thailand, MSCI 

USA ESG Enhanced Focus CTB, MSCI World ESG Enhanced Focus CTB and 

MSCI World (Price, USD), STOXX Global Thematic Indices, this represents a 

value of USD 5.00 

− […] 

− MSCI Egypt, MSCI Emerging Markets EMEA ex Turkey (USD, NTR), MSCI GCC 

Countries, and MSCI World Midcap, this represents a value of USD 25.00 

− […] 

◼ 1 point at 

− […] 

− MSCI Norway, MSCI Singapore (NTR, USD), MSCI Switzerland (NTR, USD), 

MSCI USA Growth, MSCI USA Value, MSCI World ex Australia, this represents a 

value of USD 5 

− […] 

− MSCI AC ASEAN (NTR, USD), MSCI Australia, MSCI Canada (GTR, USD), MSCI 

Colombia, MSCI EAFE (NTR, USD), MSCI EM Asia ex China, MSCI Europe (NTR, 

USD), MSCI Japan (NTR), MSCI North America (GTR, USD), MSCI North America 

(NTR, USD), MSCI United Kingdom (NTR, USD),MSCI Kokusai (NTR), MSCI 

Pacific (NTR), MSCI Pacific ex Japan, MSCI USA (GTR, USD), MSCI USA (NTR, 

USD), MSCI USA Equal Weighted, MSCI USA Momentum, MSCI USA Quality, 

MSCI USA Value Weighted, MSCI World ex USA, MSCI World Growth (NTR, 
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USD), MSCI World Value (NTR, USD), MSCI World Enhanced Value (NTR, USD), 

MSCI World Growth Target (NTR, USD), MSCI World Momentum (NTR, USD), 

MSCI World Equal Weighted (NTR, USD), MSCI World Quality (NTR, USD), MSCI 

World High Dividend Yield (NTR, USD), MSCI World Minimum Volatility (NTR, 

USD) and MSCI World (NTR, USD), this represents a value of USD 10 

[...] 

[…] 

Contract Specifications for Index Dividend Futures Contracts 

[…] 

1.8.1 Subject Matter of Contract 

[…] 

(2) Futures Contracts on the index dividends of the following underlying stock indices 

are available for trading at Eurex Deutschland. The publication of the enclosed 

institutions shall be relevant for the composition, weighting and calculation of the 

indices: 

◼ DAX® Kursindex (Price Index) (Deutsche Börse AG) 

◼ DivDAX® (Deutsche Börse AG) 

◼ […] 

[…] 

(5) The value of a futures contract shall be: 

◼ EUR 100 per 1.0 index dividend point for Futures Contracts on the dividends of 

the DAX® Kursindex (Price Index), EURO STOXX 50® Index and EURO STOXX® 

Select Dividend 30 Index 

◼ EUR 1000 per 1.0 index dividend point for Futures Contracts on the dividends of 

the DivDAX® 

[…] 

[...] 

1.8.3 Term 

[…] 

(3) For Index Dividend Futures Contracts, terms are available for trading at Eurex 

Deutschland starting on respectively the exchange day following the third Friday in 

December of a calendar year up to the final settlement day (Number 1.8.4. 

Paragraph 2) of the following calendar year for the next five calendar years. 
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◼ DAX® Kursindex (Price Index) 

◼ DivDAX® 

◼ […] 

1.8.4 Last Trading Day, Final Settlement Day, Close of Trading 

[…] 

(3) Close of trading on the last trading day 

◼ for DAX® Kursindex (Price Index), DivDAX®, EURO STOXX 50®, EURO STOXX® 

Select Dividend 30 Index Dividend Futures Contracts, EURO STOXX® Sector 

Index Dividend Futures Contracts and STOXX® Europe 600 Sector Index 

Dividend Futures Contracts shall be at 12:00 p.m. CET 

◼ […] 

1.8.5 Price Gradations 

The price of Index Dividend Futures Contracts shall be quoted in points. The minimum 

price change (Tick) shall be: 

◼ 0.1 points for DAX® Kursindex (Price Index), EURO® STOXX 50 and EURO STOXX® 

Select Dividend 30 Index Dividends Futures Contracts; this represents a value of 

EUR 10.00 

◼ 0.01 points for DivDAX®; this represents a value of EUR 10.00 

◼ […] 

[…] 

Contract Specifications for Futures-Contracts on BTCetc - 

ETC Group Physical Bitcoin 

1.30.1 Subject Matter of Contract 

A BTCetc Bitcoin Future is a Futures Contract on the BTCetc - ETC Group Physical 

Bitcoin Bond (ISIN: DE000A27Z304). The BTCetc Bitcoin bonds are bonds issued by 

ETC Issuance GmbH, which entitle the bearer to claim for repayment in Bitcoin or at his 

choice in US Dollars. BTCetc Bitcoin bonds are admitted for trading to Electronic Trading 

System Xetra® of the Frankfurt Stock Exchange. 

1.30.2 Obligation for Performance 

After close of trading on the last trading day of a BTCetc Bitcoin Futures Contract, the 

seller of such Futures Contract shall deliver one thousand of the respective underlying 

bonds on the final settlement day (Number 1.30.6). The buyer shall pay the final 

settlement price (Chapter II Part 2 Number 2.29.2 of the Clearing Conditions of Eurex 

Clearing AG). 



Contract Specifications for Futures Contracts  

and Options Contracts at Eurex Deutschland  

 

 Eurex14e 

 As of 10.03.2025 

 Page 9 

   

 

6969-25_h 

Public 

1.30.3 Term 

For BTCetc Bitcoin Futures Contracts, terms are available at Eurex Deutschland until the 

final settlement day (Number 1.30.4 Paragraph 2) of the next three succeeding calendar 

months and the following quarterly month (March, June, September, December) up to an 

maximum term of six months. 

1.30.4 Last Trading Day, Final Settlement Day, Close of Trading 

(1) Last trading day of a BTCetc Bitcoin Futures Contract is the respective final 

settlement day. 

(2) The final settlement day of a BTCetc Bitcoin Futures Contract is the third Friday of 

the respective expiry month, provided that this an exchange day on which trading of 

the respective contracts is not excluded due to certain provisions issued by the 

Management Board of Eurex Deutschland (e.g. holiday regulations); otherwise it is 

the exchange day preceding such day on which the trading of the respective contract 

is not excluded due to aforementioned provisions. 

(3) Close of trading on the final trading day shall be at 5:30 p.m. CET. 

1.30.5 Price Gradations 

The respective minimum price change (tick) of a BTCetc Bitcoin Futures Contract is 

Euro 0.005. 

1.30.6 Fulfilment 

Delivery day for BTCetc Bitcoin Futures Contracts to be fulfilled by physical delivery of 

the underlying bonds shall be the second exchange day following the last trading day of 

the Futures Contract. Any physical delivery shall be effected delivery versus payment 

(Zug um Zug) directly between Clearing Members and Eurex Clearing AG. Each Clearing 

Member shall be responsible for deliveries to its own customers (including exchange 

participants which are not authorised to engage in clearing activities); the performance of 

deliveries by exchange participants which are not authorised to engage in clearing 

activities to their customers is the responsibility of such exchange participants. 

1.30.7 Split in the Underlying  

In the event of a split in the BTCetc – ETC Group Physical Bitcoin bond that results from 

a fork event in the crypto currency that serves as collateral to the bond (“Split Event”), 

the futures contract references a basket of the bonds resulting from such Split Event, if 

the bonds existing after such Split Event are admitted for trading at the Electronic Trading 

System Xetra® of the Frankfurt Stock Exchange. The amount of new and original bonds 

to be delivered on the maturity of the future will be determined according to the total 

amount of new bonds that the issuer allocated to the holders of the original bond. The 

Management Board of the Eurex communicates resulting changes to 1.30.2 of the 

contract specifications prior to the Split Event. In case the bonds existing after a Split 

Event are not admitted for trading at the Electronic Trading System Xetra® of the 

Frankfurt Stock Exchange the BTCetc Bitcoin Futures Contracts will be cash settled on 

the last trading day before the announced split date, according to 1.30.8.  
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1.30.8 Delisting of an Underlying 

If the Frankfurter Wertpapierbörse announces that, pursuant to its regulations, BTCetc 

Bitcoin Bonds is no longer admitted for trading in the Electronic Trading System Xetra® of 

the Frankfurt Stock Exchange or traded (“Delisting”) or if the issuer of the underlying 

announces a Delisting, the Management Board of Eurex Deutschland may, in accordance 

with the Exchange Rules, 

1.  order the exclusion of delivery on the last trading day of the concerned BTCetc 

Bitcoin Futures Contracts and 

2.  order the delisting and the early termination in relation to the concerned BTCetc 

Bitcoin Futures Contracts on the last trading day of the underlying. 

The settlement of the contracts shall take place according to the fair value method on the 

basis of the auction price for the BTCetc – ETC Group Physical Bitcoin-Bond determined 

by the Electronic Trading System Xetra® of the Frankfurt Stock Exchange during the 

respective final auction, taking into account the risk-free interest rate (including other 

relevant cost of carry) in relation to the remaining term and, if applicable, any estimated 

dividends. If an auction price is not available, the Management Board shall determine the 

price of the underlying relevant for cash settlement. 

1.30.9 Disrupted Market Conditions; Disruption in Orderly Exchange Trading 

(1) In case Disrupted Market Conditions or any other disruption in Orderly Exchange 

Trading have occurred or continue on the day where the Final Settlement Price of 

the Contract is determined and the Management Board of Eurex Deutschland orders 

the exclusion of physical delivery, the Management Board decides on the underlying 

price relevant for final settlement according to its reasonable discretion. This shall 

not apply if the Management Board decides on the postponement of the expiry. 

(2) If the Management Board decides to early terminate the contract, the Management 

Board shall determine the price of the underlying relevant for cash settlement 

according to its reasonable discretion. 

The settlement of the contract shall take place according to the fair value method 

determined by the Management Board, taking into account the risk-free interest rate 

(including other relevant cost of carry) in relation to the remaining term and, if 

applicable, any estimated dividends. 

[…] 

Part 2 Contract Specifications for Options Contracts 

[…] 

Contract Specifications for Index Options 

[…] 
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2.4.1 Subject Matter of Contract 

[…] 

(2) Options Contracts on the following stock indices are available for trading at Eurex 

Deutschland: 

◼ […] 

◼ MSCI EAFE (NTR, USD) (MSCI Inc.) 

◼ […] 

◼ MSCI Europe Growth Index 

◼ […] 

◼ MSCI Europe Value Index 

◼ […] 

◼ MSCI China Hong Kong Listed Large Cap (Price, USD) 

◼ MSCI Hong Kong Listed Large Cap (Price, USD) 

◼ […] 

[…] 

(5) The value of an Options contract shall be: 

◼ […] 

◼ EUR 100 per index point for Options contracts on MSCI Emerging Markets (NTR, 

EUR), MSCI Europe (NTR & Price, EUR), MSCI Europe Growth, MSCI Europe 

Value, the MSCI World (NTR, EUR), STOXX® Europe Select 50 Index, STOXX® 

Europe ESG Leaders Select 30 Index, STOXX® Europe 600 ESG-X Index and 

EURO STOXX 50® ESG Index 

◼ […] 

◼ USD 10 per index point for Options contracts on MSCI EAFE (NTR, USD), MSCI 

Japan (NTR, USD), MSCI Saudi Arabia (NTR, USD), MSCI World (NTR & Price, 

USD), MSCI Emerging Markets Screened, MSCI Emerging Markets Asia 

Screened, MSCI USA Screened, MSCI World Screened 

◼ USD 50 per index point for Options contracts on the MSCI ACWI (Price, USD), on 

the MSCI EAFE (Price, USD), on the MSCI Emerging Market Index (Price, USD), 

and on the MSCI China (NTR, USD), MSCI China Hong Kong Listed Large Cap 

and on the MSCI Hong Kong Listed Large Cap 

◼ […] 

[…] 

2.4.9 Price Gradations 

2.4.9.1 General Price Gradations for Index Options Contracts 

 The price of an options contract will be quoted in points. The smallest price change (Tick) 

shall be  

◼ 0.01 points for  

− […]  
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− MSCI Europe Growth  

− MSCI Europe Value  

− […] 

[…] 

which represents a value of: 

◼ […] 

◼ EUR 1 for  

− […]  

− MSCI Europe Growth  

− MSCI Europe Value Index  

− […] 

[…] 

◼ USD 1 for  

− MSCI EAFE (NTR, USD)  

− […] 

◼ USD 5 for  

− […] 

− MSCI China Hong Kong Listed Large Cap  

− […]  

− MSCI Hong Kong Listed Large Cap Options contracts 

[…] 

[…] 

Part 3 Contracts Off-Book 

[…] 

Contracts Admitted for Off-Book Trading  

[…] 

3.2.1 Block trades 

[…] 
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Product Minimum number of 
contracts traded 

Standard Additional 
contract 
versions 

Y/N 

TES Eurex 
EnLight 

and QTPIP 
entered 
Trans-

actions* 

Stock index options    

[…]   

Options Contracts on the MSCI EAFE Index (NTR, USD) (OMFA) Y 1 

[…]   

Options Contracts on the MSCI Europe Growth Index (OMEG) Y 10 

Options Contracts on the MSCI Europe Value Index (OMEV) Y 10 

[…]   

Options Contracts on the MSCI China Hong Kong Listed LC (Price, USD) 
(OMHC) 

Y 1 

Options Contracts on the MSCI Hong Kong Listed LC (Price, USD) (OMHS) Y 1 

[…]   

Index Dividend Futures    

Futures Contracts on Dividends of the DAX® Price Index (FDXD) N 10 10 

Futures Contracts on Dividends of the DivDAX® Index (FDVD) N 10 10 

[…]    

Index Futures    

[…]    

Futures Contracts on the EURO STOXX 50® Low Carbon Index (FSLC)  Y 50 

[…]   

Futures Contracts on the MSCI AC ASEAN Index (NTR, USD) (FMSE) Y 1 

Futures Contracts on the MSCI AC Asia Index (NTR, USD) (FMAA) Y 10 

[…]   

Futures Contracts on the MSCI China Hong Kong Listed Large Cap (FMHC) Y 1 

Futures Contracts on the MSCI China Tech 100 (FMCT) Y 5 

[…]   

Futures Contracts on the MSCI Emerging Markets Asia ex China Index 
(FMXC) 

Y 1 

Futures Contracts on the MSCI Emerging Markets Asia ex Korea Index 
(FMXK) 

Y 25 

[…]   

Futures Contracts on the MSCI EM LatAm ex Brazil Index (USD, NTR) 
(FMXB) 

Y 1 

[…]   

Futures Contracts on the MSCI EMU Growth Index (EUR, NTR) (FMIG) Y 10 
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Product Minimum number of 
contracts traded 

Standard Additional 
contract 
versions 

Y/N 

TES Eurex 
EnLight 

and QTPIP 
entered 
Trans-

actions* 

Futures Contracts on the MSCI EMU Value Index (EUR, NTR) (FMIV) Y 10 

[…]   

Futures Contracts on the MSCI Europe Sector Indices Y 5 

[…]   

Futures Contracts on the MSCI Europe ex Switzerland Index (FMXS) Y 10 

[…]   

Futures contracts on the MSCI GCC Countries Index (FMCG) Y 5 

[…]   

Futures Contracts on the MSCI Hong Kong Listed Large Cap (FMHS) Y 1 

[…]   

Futures contracts on the MSCI North America SMID (FMNS) Y 10 

[…]   

Futures Contracts on the MSCI USA Growth Index (FMAG) Y 1 

[…]   

Futures Contracts on the MSCI USA Growth Index (FMAG) Y 1 

[…]   

Futures Contracts on the STOXX® Europe 600 Industry Neutral Ax Value, 
Size, Quality, Multi-Factor, Momentum, Low Risk Indices  

Y 100 

[…]   

Exchange-Traded Crypto Currency Futures    

Futures contracts on BTCetc – ETC Group Physical Bitcoin Y 10 

[…]    

*  This applies to transactions entered by QTPIP according to Section 4.6 (3) of the Conditions for Trading at Eurex 
Deutschland. The provisions for TES apply for transactions entered by STPIP according to Section 4.6 (2) of the Conditions 
for Trading at Eurex Deutschland. 

  

 […] 

[…] 

3.2.3 Exchange for Physicals for Index Futures/FX Futures (“EFP-I”)  

 The following Contracts are admitted: 

◼ […] 

◼ Futures Contracts on the EURO STOXX 50® Low Carbon Index (FSLC) 

◼ […] 

◼ Futures Contracts on the STOXX® Europe 600 Industry Neutral Ax Value, Size, 

Quality, Multi-Factor, Momentum, Low Risk Indices 
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◼ […] 

 […] 

3.2.4 Exchange for Swaps (“EFS”)  

 The following Contracts are admitted: 

◼ […] 

◼ Futures Contracts on the EURO STOXX 50® Low Carbon Index (FSLC) 

◼ […] 

◼ Futures Contracts on the STOXX® Europe 600 Industry Neutral Ax Value, Size, 

Quality, Multi-Factor, Momentum, Low Risk Indices 

◼ […] 

3.2.5 Vola trades 

 The following Contracts are admitted:  

Options Contract Futures Contract 

[…]  

Options Contracts on the MSCI China Hong Kong Listed 
Large Cap Index (OMHC) 

Futures Contracts on the MSCI China Hong Kong 
Listed Large Cap Index (FMHC) 

Options Contracts on the MSCI EAFE Index (NTR, 
USD) (OMFA) 

Futures Contracts on the MSCI EAFE Index (NTR, 
USD) (FMFA) 

[…]  

Options Contracts on the MSCI Europe Growth  
Index (OMEG) 

Futures Contracts on the MSCI Europe Growth 
Index (FMEG) 

Options Contracts on the MSCI Europe  
Value Index (OMEV) 

Futures Contracts on the MSCI Europe Value 
Index (FMEV) 

Options Contracts on the MSCI Hong Kong Listed Large 
Cap Index (OMHS) 

Futures Contracts on the MSCI Hong Kong Listed 
Large Cap Index (FMHS) 

[…]  

 

 […] 

[…] 

********************************** 

 


